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Equation/Identity Variable label Variable name Description/definition V;rlll?‘gie
Behavlloural CBS
equations
Consumption c Private Consumption of households and NPISH, National accounts, CBS
p t consumption constant prices (2015=100)
YP Real disposable g oy 10 (identity) CBS
income
W, Real wealth (Z:iajgfrreb stock market exchange (ZSE) index CROBEX. deflated by ZSE, CBS
Private Gross capital formation (GCF), National accounts — Gross capital
Private investments IP; . formation of the government (ESA 2010, sectoral government CBS
Investments .
accounts), deflated by investments deflator
ID, Investment See below CBS
demand
FDI Foreign direct Balance of Payments, Financial account, Direct investment CNB
t investment (liabilities) (converted from EUR to HRK)
Private . .
COST; investment cost See below (identity)
SUBS; Subsidies Sectoral government accounts (ESA 2010) CBS
Imports of goods and services (GS), National accounts, constant
Imports M, Imports prices (2015=100) CBS
MD, Import demand  See below (identity)
TOT, Terms of trade Ratllo between deflator of exports and deflator of imports, CBS
National accounts
. Private Number of employed persons in all sectors except O, P, Q
Private employment EMPPRIV, employment activities according to NKD 2007, in thousands CHIF
IT, Total investment Gross capital formation, National accounts, constant prices CBS

(2015=100)
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c Private Consumption of households and NPISH, National accounts,
t consumption constant prices (2015=100)
Prices CPI, iCnodnes)llmer PHC® " Cconsumer price index, 2015=100 CNB
WTOTAL, Total wage bill See below
(Imports of GS in current prices)/(imports of GS in constant
MP; Imports deflator prices, 2015=100)*100 CBS
OIL, OIL prices Brent oil price in US dollars (converted to HRK) Fred
— Implicit indirect 75— _ IND_TAX
IMPL_IND; tax rate IMPL_IND, = W
© ey s INT annual
Interest rate 1IR, ir;[éhat interest IIR, = —DEtBT
t—4
DEBT; Public debt General government debt (ESA 2010), millions of HRK CNB
Unemployment UNEMPp B, ~ Unemployment . bloyment benefits (COFOG 10.5.0, ESA 2010) Eurostat
benefits benefits
EMPTOT; Total Total number of employed persons, in thousands CHIF
employment
Identities (macro)
Real GDP GDP, g;gigt"gge;l%c GDP, = C; + G, + IT, + X, — M,
c Private Consumption of households and NPISH, National accounts, CBS
t consumption constant prices (2015=100)
. Gross capital formation (GCF), National accounts, constant
IT; Total investment prices (2015=100) CBS
N Government General government (GG) consumption, National accounts, CBS
t consumption constant prices (2015=100)
- Exports of goods and services (GS), National accounts, constant
X Exports prices (2015=100) CBS
Imports of goods and services (GS), National accounts, constant
My Imports prices (2015=100) CBS
Nominal GDP GDp*°™ Nominal GDP GDP*°™ = GDP, * (GDP_DEF,) * 100
GDP_DEF, GDP deflator (GDP in current prices)/(GDP in constant prices, CBS

2015=100)*100




Nominal

Nominal private

nom —
consumption Ce consumption CNe = Ce x (CPI) * 100
c Private Consumption of households and NPISH, National accounts, CBS
t consumption constant prices (2015=100)
cpl, Consumerprice ¢ mer price index, 20152100 CNB
index
— Government S T —
Real G G; consumption G: = (GI*°™/G_DEF,) =100 CBS
Nominal
Grom government See below.
consumption
D Governme_nt (GG consumption in current prices)/(GG consumption in
G_DEF, consumption . I, CBS
constant prices, 2015=100)*100
deflator
Real GDP annual GDPY; Annual GDP GDPY, = GDP; + GDP,_, + GDP,_, + GDP;_3
Total investment IT, Total investment IT, = IP, + IG,
Private Gross capital formation (GCF), National accounts - Gross capital
1P, investments formation of the government (ESA 2010, sectoral government CBS
accounts), constant prices (2015=100)
1G, Government See below.
investment
Private investment 1COST. Private ICOST, = (WPRIV,_, + CIT,_)/IP
costs t investment costs t— t-1 e/
WPRIV, Private wage bill  See below.
Corporate Direct taxes by corporations (sectoral accounts of S.11+S.12,
CIT, income tax ESA 2010) Eurostat
Investment — v, T
Investment demand ID, demand ID = C¢ + Gy + X¢ + 1G,
c Private Consumption of households and NPISH, National accounts, CBS
t consumption constant prices (2015=100)
G Government See above. CBS
consumption
X, Exports Exports of goods and services (GS), National accounts, constant CBS

prices (2015=100)




Government

See below (identity)

investment
Real government — Government T ANOM e
investment 1G, investment IG, = (G, /IG_DEF,)*100
—nom Nominal Gross fixed capital formation (ESA 2010, sectoral government
1G; government accounts) CBS
investment
Government
1G_DEF, investment 1G_DEF, = (IG, " /1G,)*100 CBS
deflator
1G, ;z‘;zl;rr;r:ﬁ?t Government investment in constant prices, 2015=100 CBS
Imports demand MD, Importdemand  MD, = C, + IP, + G, + (G, — WPUB,) + X,
c Private Consumption of households and NPISH, National accounts, CBS
t consumption constant prices (2015=100)
Private Gross capital formation (GCF), National accounts - Gross capital
IP; investment formation of the government (ESA 2010, sectoral government
accounts), deflated by investments deflator
— Public P
1G, investment 1G, = (IGN./IG_DEF;)*100
Gy Government See above.
consumption
WPUB, Public wage bill  See below. CHIF
- Exports of goods and services (GS), National accounts, constant
Xt Exports prices (2015=100) CBS
WPRIVt — WNET + PITtPTiVllte + SCH Private
Private wage bill WPRIV, Private wage bill ( PRIV; ot e ‘ emp
+SCp "% )+ EMPPRIV,
emp
Net private Average net wage in all activities except O, P, Q according to
W_NET_PRIV, wages NKD 2007, adjusted CBS
Personal income
PITtP‘rivate tax pald by PITtPrivate _ PITt - PITPUBt

emp

private sector
per empl.

emp —  EMPPRIV,




Healthcare social

SC_HtPrivateem coptributign SC_gPrivate _ SC_Hy — SC_Hpyp,
P paid by private temp EMPPRIV,
sector employers
Pension social
contribution
; . SC_P.—SC.P
SC_PtPrwate emp paid by private SC_PPrwatetemp — E’;VIPPRIVPUBL“
sector t
employees
Private Number of employed persons in all activities except O, P, Q
EMPPRIV employment according to NKD 2007, in thousands CHIF
WPUB, = ( Wygrpyy,, + PITTPHC 4 SCy FH0He
Public wage bill WPUB, Public wage bill (Wherius . emp b emp
+SCp "M )« EMPPUB,
emp
W _NET PUB, Net public wages Av.erage net wage in O, P, Q activities according to NKD 2007, CBS
adjusted
Personal income
PITtPublic tax pald by PITtPubliC — PITt % W—NET—PUBt
emp public sector emp  EMPTOT; W _NET,
employees
Healthcare social
SC—HtPublicem cor.ltribution. sc_mPubtie SC_H, . W _NET_PUB;
p paid by public emp  EMPTOT; W_NET,
employers
Pension social
SC_PtPublicem cor.ltribution. sc_p,ubtic SC_P; . W_NET_PUB;
p paid by public emp  EMPTOT; W_NET;
employees
Public Number of employed persons in O, P, Q activities according to
EMPPUB, employment NKD 2007, in millions CHIF
Nominal NYP = (WPUB, + WPRIV, + SBy + REM,) — (SC_P; + SC_H
Disposable income NYP disposable £ - t t T t -t -t
. + PIT,)
income
WPUB, Public wage bill ~ See above.




WPRIV, Private wage bill  See above.
SBr Social benefits Social benefits other than social transfers in kind (ESA 2010). CBS
. Balance of Payments, Secondary income, Other sectors,
REM; Remittances Revenues (converted from EUR to HRK) CNB
Social security
SC_P; contributions for Households' actual social contributions (ESA 2010).
pensions
Social security
SC_H; contributions for Employers' actual social contributions (ESA 2010). CBS
healthcare
Personal income Direct taxes by households (sectoral accounts of S.14+S.15, ESA
PIT; CBS
tax 2010)
Real disposable yp Real disposable YP = (NYP/CPI,)*100
income income
b Nominal NY? = (WPUB, + WPRIV, + SBy + REM,) — (SC_P, + SC_H,
NY; disposable
. + PIT})
income
CPI, icnodnes)?mer PTIC® " Consumer price index, 2015=100 CNB
Identities (fiscal)
General
Fiscal Balance FB, government FB, = TR, — TE;
fiscal balance
General government R Tg‘t,ilrﬁfr?:;?l TR, = IND_TAX . + INCOME TAX, + SC_H, + SC_P,
revenues t N + SALES, + REV_OTHER,
IND _TAX . Indirect taxes IND_TAX ; = IMPL_IND, = C,"°™
G- Implicitindirect —_———_ IND TAX,
IMPL_IND; tax rate IMPL_IND, = —Ctnom
IND_TAX , Indirect taxes Taxes on production and imports (ESA 2010) Eurostat
c.nom Private Consumption of households and NPISH, National accounts, CBS
t

consumption

current prices




INCOME _TAX,

Personal and
profitincome
taxes

INCOME_TAX, = CIT, + PIT,

CIT , Corporate CIT , = IMPLCIT, * IP,
income tax
S Implicit direct R — CIT,
IMPL_CIT; tax rate IMPL_CIT; = 1P,
— Corporate Direct taxes by corporations (sectoral accounts of S.11+S.12)
CITr income tax (ESA 2010) Eurostat
Private Gross capital formation (GCF), National accounts — Gross capital
IP; investments formation of the government (ESA 2010, sectoral government CBS, Eurostat
accounts), deflated by investments deflator
PITL_ fersonal lncome PITt — PITtPTante + PITtPubllC
ax
Personal income
Private tax paid by Private _ Ti7p7 pi Private
PIT, private sector PIT, = [MPL_PIT; * WPRIV,
employees
Implicit personal ]
i Private
TMPLPIT private income tax rate TMPLPIT, — PIT;
— t ] — — T T T,
for private sector t WPRIV,
employees
Personal income
— Private tax paid by Private _ Private
PIT; private sector PIT; = PIT; emp * EMPPRIV;
employees
Personal income
. tax paid by
piT, Frivate emp private sector See above.
employees per
employee
EMPPRIV, ~ Prvatesector o obove.
employment
WPRIV, Private wage bill  See above.




PITt Public

Personal income
tax paid by
public sector
employees

Public

PIT,P¥Yc — TMPL_PIT, + WPUB,

IMPL_PIT,

Public

Implicit personal
income tax rate
for private sector
employees

IMPL_PITt = W
t

———Public

PIT,

Personal income
tax paid by
private sector
employees

———=Public

PIT, = PthP”””Cemp x* EMPPUB,

PITtPublic

emp

Personal income
tax paid by
public sector
employees per
employee

See above.

EMPPUB,

Private sector
employment

See above.

WPRIV,

Public wage bill

See above.

SC_P,

Social
contributions for
pension
insurance

SC_Pt — SC—PtPTante +SC_PtPubliC

SC_Pt Private

Social
contributions for
pension
insurance paid
by the private
sector
employees

Private

SC_p,Prvate — TMPL_SC_P, « WPRIV,

IMPL_PIT,

Private

Implicit personal
income tax rate

Prwvate
Private __ SC_Pt

IMPL_SC_P, Ry
t




for private sector
employees

SC_Pt Prwate

Social
contributions for
pension
insurance paid
by the private
sector
employees

Sc_PtPT'lVate — SC_PtPrivateemp * EMPPRIVt

Social
contributions for
pension
insurance paid
by the public
sector
employees

Public

Sc_p Pl = TMPL_SC_P, « WPRIV,

TMPL_SC_P, """

Implicit personal
pension
contribution rate
for public sector
employees

SC PtPubch
WPRIV,

SC PtPubllC

Social
contributions for
pension
insurance paid
by the public
sector
employees

SC_P"Pe = s¢_p,Private  « EMPPRIV,

SC_H,

Social
contributions for
health insurance

SC_Ht — SC—HtPTante +SC_HtPubliC

SC_Ht Private

Social
contributions for
pension

Private

SC_H,Frvate = TMPL_SC_H, * WPRIV,




insurance paid
by the private
sector employers

IMPL_SC_H,

Private

Implicit health
contribution rate
for private sector
employers

SC HtPrwate
WPRIV,

Private __

IMPL_SC_H,

SC_Ht Prwvate

Social
contributions for
pension
insurance paid
by the private
sector employers

SC—HtPTante — SC—HtPTivateemp * EMPPRIVt

Social
contributions for
pension
insurance paid
by the public
sector employers

Public

sc_pPublic — TMPL_SC_P, + WPRIV,

TMPL_SC_H, """

Implicit health
contribution rate
for public sector
employers

SC Pt Public
WPRIV,

IMPL_SC_P, """ =

SC_HtPubllC

Social
contributions for
pension
insurance paid
by the public
sector employers

SC_P"Pe = sc_p,Private |« EMPPRIV,

SALES,

Government
sales

Sales (ESA 2010) Eurostat

REV_OTHER,

Other revenues

Residual of total general government revenues after deduction
of all abovementioned revenue categories.




General government

Total general

TE, =G, " + (SBgash = UNEMP_Bt) + UNEMP_B, +

expenditures TE, go"e“ément INT, + 1G, + SUBSIDIES, + OTHER_TRANS +
expenditures CAP_TRANS — CAP_C + SALES,.
Nominal
G government G,"™ = WPUB, + SBF"@ + INT_C, + CAP_C — SALES,
consumption
WPUB; Public wage bill  See above.
— Social benefits in  Social transfers in kind - purchased market production (ESA
kind
5Bt kind 2010) Eurostat
INT_C; igf;iﬁg;?;ﬁ Intermediate consumption (ESA 2010) Eurostat
CAP_C giggf;;g}n of Consumption of fixed capital (ESA 2010) Eurostat
SALES, S;‘égmment See above.
Social benefits
other than social
—— t fersinkind ———=
SBEash oS RS SRk = B, — UNEMP_B,
unemployment
benefits
UNEMP_B, g:f:;i‘zloyment Unemployment benefits (COFOG 10.5.0, ESA 2010) Eurostat
Int t
INT, e?;;;?; cure INT, %™l = [[R. « DEBT,_,
. . . INT
IR, Implicit interest IR, = t
rate DEBT;_,
INT; L?(ga;r?(slgture Interest payable (ESA 2010) Eurostat
DEBT; Public debt General government debt (ESA 2010), millions of HRK CNB
— Public Gross capital formation of the public sector (ESA 2010, sectoral
1G, . Eurostat
investments government accounts)
SUBSIDIES; Subsidies Subsidies payable (ESA 2010) Eurostat




Other current

OTHER_TRANS . Other current expenditure (ESA 2010) Eurostat
expenditure
CAP_TRANS Capital transfers  Capital transfers payable (ESA 2010) Eurostat
. DEBT; Public debt, % of ~ DEBT; (1+IIR,) DEBT,_, FBI™
Public debt T Thnom = * —
GDP; GDP GDP™™ (1 + (GDP™™ growth)) GDP™™ GDPI°™
DEBT, Public debt General government debt (ESA 2010), millions of HRK CNB
GDP™ Nominal GDP GDP{*™ = GDP; x (GDP_DEF;) * 100
IR, Implicit interest See above.
rate
Growth rate of GDP™ — GDP"
nom nom —
GDP*™ growth nominal GDP GDP{*™ growth = GDPom
Primary fiscal prim Primary fiscal prim _
balance FB, balance FB " = TRy = TE; — INT;




